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Reporting Requirement

Delaware Code requires all Public School
Districts to submit 3 Financial Position

reports per year.

= 1 onor before February 1
= 1 onor before May 1, and
= 1 onor before August 31.




Purpose of May 1 Report

[l

Determine sufficient local resources to
meet local operating obligations through the
current fiscal year, plus one month full local
payroll and other operating obligations.

Forward looking report, taking into
consideration the district's local fund
balances, anticipated receipts and remaining
estimated local operating obligations.




Projected Cash Position

Available Projected Total
Balance through
3/31/2010 6/30/2010
Local $33,434,281 $900,000 $34,334,281
State $3,883,458 -0- $3,883,458

Total $37.317.739 $ 900.000 $38.217.739




Projected Expenses

Salary Non- Salary Total
Local $12,070,470 $4,870,802 $16,941,272
State $ 1,210,537 $ 1,985,838 $ 3,196,375

Total $13.281.007 $6.856.640 $20.137.647




Projected Cash Position

Cash Available $38,217,739

Less Expenses ($20,137,647)

Projected Net Cash Position $18,080,092
June 30,2010




Questions & Approval

Questions?

The State requires the School Board’s
approval of this Financial Position Report.
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